Introduction to Macroeconomics:  Eco s304L- Summer 2010
Unique Number: 82915
	Instructor: Helen Schneider
	Class Time:  MTWTHF 1-2:30 p.m.

	Office: 3.116  BRB  
	Class Location: WEL 2.304

	Office Phone: 471-1734  
	Office Hours: Mondays:  12:00-1:00      

	E-mail: h.schneider@eco.utexas.edu
	                             Tuesdays: 2:30-3:30   

	
	or by appointment                                 

	TA: Oliver Roeder
	

	TA Office Hours: Wednesdays 11-1, BRB 4.126
	TA E-mail: roeder@mail.utexas.edu




Course Synopsis: Analysis of the economy as a whole (its organization and the basic forces influencing its growth and development); money and banking, national income, public finance, and international linkages.   
Learning Objectives:  At the conclusion of the course, students should be able to read about and intelligently discuss past, present, and future economic events of interest.  For economics and business majors, this course will lay the foundation for continuation in advanced economic analysis.  
COURSE MATERIALS: 

Required Text: Paul Krugman and Robin Wells. Macroeconomics, 2009, 2nd Edition.
Additional Reading: The only way we can make the theory meaningful to 'real life' is to know something about the real world.  Therefore, additional reading includes a good newspaper (e.g. Wall Street Journal, New York Times), or a relevant newsmagazine (e.g. The Economist).  
Website: Course material will be on the university’s Blackboard system.  In particular, homework assignments will not be handed out in class; they will be posted on Blackboard for students to download.  This class will also use the Gradebook feature on Blackboard so that students can keep track of their scores on assignments and exams.  
POLICY ON STUDENTS WITH DISABILITIES

The University of Texas at Austin provides upon receipt appropriate academic adjustments for qualified students with disabilities.  For more information, contact the Office of the Dean of Students—Services for Students with Disabilities, 471-6259. 

SCHOLASTIC DISHONESTY POLICY

Students who violate University rules on scholastic dishonesty are subject to disciplinary penalties, including the possibility of failure in the course and/or dismissal from the University. Since such dishonesty harms the individual, all students, and the integrity of the University, policies on scholastic dishonesty will be strictly enforced.
COURSE REQUIREMENTS: 
Economic Analysis Essay.  There will be a 2 page writing assignment on a macroeconomics related ‘news / real world’ issue. You may access the rubric for this assignment on the class web page.  I will post a sample paper for you to use as a model for your own paper.
Tests.  There will be a midterm exam during the term and a comprehensive final examination. There will be no make-up exam for the midterm.  Should dire circumstances (e.g. illness) prevent you from taking the test, its weight will be added to your final exam.
Problem Sets.  Three problem sets will count towards your final grade.  All assignments may be obtained at the class web page.  Collaboration among students in working out problem sets is encouraged, but you must write up your own homework.  Questions very similar to the problem sets will appear on the exams.  It behooves you to make sure that you understand and can present the solutions to problems on your own in spite of working on the material with one another.  Turning in identical problem sets will result in a zero for both parties.  Problem Sets are due at the beginning of class on their due date.  Problem sets WILL NOT be accepted late. This is an absolute policy. Please do not ask for extensions.  Answer keys will be posted after the due date. 
Grading:  Total Problem sets = 15%; Midterm = 30%; Paper = 15%; Final = 40%   If you believe that a problem set or exam was incorrectly graded, you may request a re-grade.  Note that the entire assignment will be re-graded, and may result in a lower grade.  You have 1 week from the date that the assignment is handed back in order to submit your request.  
READINGS AND COURSE OUTLINE
	Date
	
	Topic
	Chapter
	Pages

	7/12
	M
	First Principles
Graphs in Economics
	1

2
	5-20
45-58

	7/13
	T
	Scarcity and Choice, Production Possibilities Frontier and Opportunity Cost
	2
	23-30

	7/14
	W
	Supply and Demand

PS#1 posted
	3
	 

	7/15
	TH
	Market Strikes Back
	4
	 

	7/16
	F
	GDP
	7
	173-186

	7/19
	M
	Inflation
	7
	186-193

	7/20
	T
	Unemployment and Inflation
	8
	

	7/21
	W
	Economic Growth
PS#1 due
	9
	 

	7/22
	TH
	Macroeconomics: The Big Picture
	6
	 

	7/23
	F
	Review
	 
	 

	7/26
	M
	Midterm Exam 
	9
	 

	7/27
	T
	Income and Expenditure
	11
	 

	7/28
	W
	AS/AD  
PS#2 posted
	12
	 

	7/29
	TH
	 Fiscal Policy 
	13
	 

	7/30
	F
	Savings, Investment and Financial System
	10
	 

	8/2
	M
	Money and the Banking System
	14
	 

	8/3
	T
	 Monetary Policy  
	15
	 

	8/4
	W
	 Inflation vs. Unemployment
PS#2 due
PS#3 posted
	16
	 

	8/5
	TH
	 Review and catch-up 
	 
	  

	8/6
	F
	Macroeconomics: Events and Ideas
	17
	

	8/9
	M
	International Trade and Comparative Advantage 
	2
5
	30-34 
117-127 

	8/10
	T
	 Open Economy Macroeconomics
	18
	 493-505

	8/11
	W
	Exchange Rates 

Economic Essay Due 

PS#3 due
	18
	505-521

	7/12
	TH
	 Review and catch-up
	
	

	7/13
	F
	 Review

	 
	  

	
	
	Final Exam
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1

